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ar 


(Partnership)^// 


c^'U? iAuA j '& 6uA jAA^jua" 




r^i m r^n 

~M yi ) 


( »*> ) ( Uty ) 


[ /u* ] 


i/lf/? 


i t# (3 if i/i uA/Si j-A-j&iji <S-zAp 


: 

: Jtp// • 



(j U* 1 )fjji U \>/^y 1 if' i • 

-UZ&frf 

v Uj i ^ jJj l s i *L_ yi L- \& I iX l> cl- of U i [£*—/>) y»>^ 

: U* if^a ifjiyi 

0jtU^‘£-fjs^'^J'/ : ^iU*k^//(l) 

V ^ 7 (J UT (j^jffctf iji \J*>i $’<£- fry! (ji U* 

~^i}yi vj^U L-iT^ ^$6-> •■v* i (ic hj>\£-kyi 

(Cljfr{fi)\i£L.*jJ !, if)l/liJ i *'Blf'fijZ $ Jl 

<£l^ i/'Z! ^/yi>? (j u^/L> i < u>? f^[3! iv ( 31 ? 1 [f i 1 

si ‘ J2 Z — fj\3rlf^jy*tJ^S\zf/<Z- jt iJ% (Jljsl 

ifff (Jl <£- tlA L^U L/k^ j/Pi_i£L6* <<£_ ‘ ‘cJ 

-t^kiiJ(^^^/ifl‘(^frtfiJ[J* , l$£/(<£-i}y: 



IT 

i yi J'l^ jt jf! cl- (X : SC&yt c/v 

’ ’jt ij Ji^ 7 i j y ir Jl? j »ji? (X 1 d^SiJ iJjxf 

Jr *i lTl/< (J^jl^ Ula I Ut 4^T'‘ (jv I c^”l (Legal Entity)"j y IT 

l/ ( ^ ^ J J ^ ^ ^ J ^ : ^ 

iJj>j; I iJj. i (Jt ^— jbhJf>)jil JlJlj^:‘£~‘Ljj/’Jls*>~Ci {f 

cJ 1j)*\J I— < (^t 2^ ^ jy /(jf iJ’iS^} I Ui 2^ 

(Diminishing Partnership)^ l>us^/ 

”^ > Sz-f/2— cl/i I <£l c^L^U^c/iH 

tfiTve 

yjj-V j%/£L ^jr"'SJbzJcytJ'&'S Ifc/l >,/^/j IJ l> if 

Ziyij I (/i^y y>L LA I J*Jcs^j)/"‘ 2—{?l iff? 

^ l ^ (iO^L^ A^< < (iv <yK/<yC^^ i u 

: JI (Financing lease) 

ZiJijJiJc^j)t^jjbj/jJJbbj/jtJ^S<>^ (^0 

-<jL.lrlf \fyjMi> t* 



fo* f C \f^J\^ Jijrs b* \fjtJ> 1> ^// 

(jj b^j S^bj/^/jt ^J>* 6 “J^\ 1 ”<^ J> • Uj 2-x 







(Lease)j^ b U^*L >£. J>. 


-d^l, : ^i>j{fl‘ / J^i)j[fl'iJ 2 iJ?js*»lSiJ'l — J% 
J?^J'ijiJj^5J^t/^(0pera.ting Lease) Js^bM (^Ji) 

—(Financial Lease),.^^*^^I (^) 
fgiylzsj'jjltz- i}\f i}i)^ i}/jt — {Jt zC (J* l?”l 

litt>JJ 

— f C~ fctf Jj lfl*F Ui\<Z- faj iJbj flMlL/'itZ-frlf 
: U?(jl ftfUZjy* 

^Lc^ 2 —yi£-J>b' , 6 fjbg\J'( < l) 

‘ }J\ <C. f l/ZL i Jl b>M <L- <C. f \/<l— f 

-£-j2fl)b<LUj{'flJlJl{}Bjj( 
B>S<i. — /Bj*)J>.j t fjliJiJijvl(£Lij J \l 



-&—}Xrf£Ls 

'• £yt £ ] /(£s. £J \J'\j > / 

iL^\S (^0 

<J% £ £ I^uy ii — ££> ^>£c — 12 — £7 

-6L/J'tr4flj£ 

-£AjdM£j‘76d^j£^J'J>. (w) 

I^L'G^.J’l— fsjiijJ p £££iX < £>.7(*j b‘5 ^lU ( > ) 

_ )j/ [ £ iff/'$JM.L2 -x 

-<^jk i Jjif£ji£L£!J'iUL 

j^l 

f.J\.)/^f\.\^£\)£\ ? ^^j/££^/ ( ^fj)/’^ (0 

££^>\£iuj£ j^»k£)£.ji\s£j£^\f£^i^ (r) 

J^vl/L £j*J/\fj {Jt f)J\s£ (Sharing):^ 

-\j^£j^—/‘>)jt^\jj}\ 

./ j 1 lv \/ji l tf2— Irtf ^bj U /<L If yt £li( f\cL i}yi J * \f (r) 



-ftfijZLzbjS 

2-lfjt^JVi ($s. ^ Ji Jjl< jt jLm d fisi*4 c/U c Jy m/ 
i J& If C4j\.J'Vjt‘^J'lj>£fj bljP^ ^>/ljbj/(0) 

Vi —/Xo’c- d 1-; (/iyf ^/<£. J>. sj^L-bb^ iJji- y'lfcl^^Jl 

L^iJ It/S\j£• 2— If Uv^wLJ' l^ —/c>j /<£l 

- ftJ6)Vi - 

/l^f— ixfy J>j2-\r/4e~VZr iji *sS i 

iS?<Lb£?i,Ji- ./'J$ V-liPf-ipi 

- 4— )fji bfj b* iJ^J l j) L —jt 
lyCbf iJii'jicC*[$j>/- l/<cdy^(jLi >^ ( A ) 
f\[f'^£r)<L sdd \J\feL Jy 
_c C£dj,/^l>4j l ^ dyO~ l/i 

<£ Jj uJ^I jf l j/ &-*>>% ^ fl lX< M l/ ‘L-V){f’ 

J^/b\j/V^/y 



1 * 




iS^l/i liJ'Stf {$-* b~*. 3 iC *■v C& If iXj ij^lf tfL ^ 

Jlf^i 

(JisdbtL/i^. J^i &JZ 


-jLu3:^u^dVJ^y:/^lfL/’i^L 
b ^ »yvPj^? i <l > 1 ^ ( |r ) 

's\rtftZL<Cj>.— S* i/bl^Vl); cJ^^2\&Jy4 Ju/ljf 
jJ’>J^\/j‘\?*{J\t)j'<i—) l &)b/‘ijt ^jy*S^ 

- fszj \Jfr tfl —/j^ 

lS i}iljllJ‘fr/iSu'lfb)l&!iJ&b^jtfiJ'li>)J$?tj\J* > ifllJ)2/tJ'l^ J ' 


cLuc^^) 
— /ijlJ^&i/l (^0 
ij"^ (^) 

\.J'^iSj)SjZ<J^\ i/t ? x *6j\e\ 0 &) 

-y!2 jt & ii. Ir I 4\J 1/r1 >«./_£j I^j (/jj b* I j'jlidfl 



^z£tLjr-\/ (0 
0) 

G'orV't&V (r) 
(p) 

?u?jO) 
Y U?lA^/i / lP'l/,jUJ>.(Jlisl ( i ) 
^ t* ^}<C J*i/cf<C J^i i}^oj if i U) 

(a) 





i r 


f if (/* 

(Murabahah To The Purchase Orderer) 


up sal e) / s^'l/' 

cfi< (Jt I (JZ’ I o) (il/lvi y" U(J"/}> 

£jX> JjX^Afr (_r-^ ”: j L^v I ^(J iJjJj I (flji U '}*■*&■? 

(I9A:e/S^O ^Xjj IjAXO <£)' 

_ fcvO'"*u / } 

(Ji)si i (ji i ^ Irktf c^TIr*? fc^/.J'ijz 

- L~ [f l iJ lj^ ) ID J i jtZ— 9 ) L J < kic J 07? I 



C_sJi) 

Jv/lJ JJ Ll>^ uJAftf’lft/’ 

» v/l(J^: f\S<Z-fj l> <-£)y'z— 6^ ^ S'-bA (^) 

/ yJ oJ6 >^— fJ. _ hl[Jl<L r )jj\f i [J)£'ti<-£\c~^>.([J\t)j}—.y7eL 

J>.Mj^. fryz jdtjts {jj t it^^J’iSJ>. 

£L ijJljiJ t) U ‘.<z- (j if>% £•*<£! irji r>j*i (Jjl) ijrc— -Jj’S 

Zli_> 7{J LUsv^i^^6rw 1 (&) 
fcl/i ttL-\e Lf"iL i/i J tx~V ^dfvTd ti'd^J'tJ-Z J>* 

^ C?y ujfiJ’jhy, i <xjsf l 'J-l-jZJi, 

( j ) 

- < 1 . • 

^—/ij (ij^ ^ d;a/< c^j. s i — sy^ • 

-^liU?Ull 



(Shariah Framework) 

(^ c/% dA) S/ A f- A i/J^ $* 

: e£>yj ^S l Sc/~ ^ifc^vr^ij^TwiiA 

I jJ ftJfi S^ < • <JL- li I’Ay £1 JA# l/*/ ^ l l/I — ?&? 

{jS*S- d/A Al __?lC>/(Jl ? (JvU^ A 

(l:s>''UO << a^£*Jlj j £v I fciJ lP>0 l Sjxf• fcAy ^ >J6) 

(i)“ «-iL> lo^ 5 

ji ^ji^S L u>? i jK-f'jtf 3* > ‘Z-~ i—fi/A j AjA^ \jh/» ^S i 
A A yAA ‘Jffjup'ij £♦ {Sc —/A?.<d? < A ^ii#-tAy /A 
&&<£>■—< l&fi —’? 
(j/K/v^ uylAAjy A ; t>? iSS> i)?i£f Ufi ($#>j ^S)'}S,\ t>ji i 
/^jij>.iS‘7^SjSSjij)i^}jSSss^7SScSuS 
c~ J/ 1 SsS'<L-Se Sc~iJ6> ^ A A ifl‘.£-tSj*7 

^£Lij\J* ) iJ'/{j\‘(i-Sj& /; s\./tyS\jS : 'S /; s\./c^£*f.t)j)\tfyij\g)) 

c—i. —/A/9>j4Jv^ Ai—A Ak^A. S$2—S J 'f\S? 
ji&i J^jssc—J^s /A^y AA A& AAA A Ay i A^i 
(A~(/A<l/AA_ A* 


jrr:S±i*‘6& (0 



jl* 

jti — f^/^jtj'\^£ij\j'Ziij'ij / *\p'(jj : ’j'\f£\y' (^) 
iL_ \pyi & l <y; Im. 

16/&S<^ {£#*, < LJex&^c- irf/lUirf/2-lf/j^J (/(/ll 

/r*Lv Klfcv 

//^i/^l/Z l/' J 2_,ij> 2— 

j? < ^1 v </>^(/l tJ’ir/jCti'iy'jt B) j/_ //1-; Ivi 1 <L_ tj i/o 
ui^(j/y/^^bj/i^// ( —/j////^/u/^(3^/^ji>u > </i 

^:- L /I lTI^^ Zl oTI - J /o U 

\Jl L?/lj/3y 

-^^/(///l/ 

vl*/<2_lf>f»jK s/j/> c^r^LJJ//>/ (r) 

“tJJ./&”ifid /y^vrv’ i < /l_ if-^j/ fv^y//& i c/ //l^ 
v' If /T j ></ f l/W? — ^ t* If l/ c ^ / ’ V/ ljZ;)jlj;hjj zC 

_^(}l vl/cs<^/^lf^(/j//^vi > ’(/lvil^y'lf 
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tr/l A*/ y^iiX/oz j>. ujTuH 

i <£_ J>i 2/ uJy^; (j£ ^jY"'S i— If L~ I 

tjs&j If i i_ f mf.y'ZL i/i‘.£-ty? \f'\j U^(j lVc/ij£ 

L- J>. Jt c . 

(1 ) 

jyiTi^f 2 ^ (r) 






1Z. 


(Forward sale)^ 


yij \j») I &} 12—ififb jt jt zCjCz^j)}J^ 7iji I 

b i£i l <yi^)£y‘ij'l£ <£— \fZ — f — 

( r ) 

M7 (r) 
-U2^“Jl(^’’0' : 6\ : O) 

& 

? 2 - D *J»>'/>>„*%& {f&iSy&jHjS&f* 

Hlw \‘£L- Z —I Jl^cA Jl-a>(j^ QjV 1 — 

6^?zL <L~ iji ‘ cRig t/^^7. S<j) 2_ 

<Jt/ (3 —Ji (3 ciU I Jv^T*(^ b \j) I (Quantify) 

c \$Jlf\ejt Jj , .Q'Sz&< JZ <L. j—yi ^ 


-rAd/ir^iiJi (r) 


_rr»r: / r^ c ^ tf uioL< f Iu« (i) 



iSj? j? L »*-C>y<£-JJl <<z-< i— l 

\w 

-ya\jB>\ —— & : *—/” 

j~bbjl^j ^S~ 

* ij&l StL—\e l iJ'ijT* 

-£-j 

(/< (J^ '-j /’^ l£/^j l 

-eLJefisJe? 

- l~^(^L ji *i/At3Jl'£ d*‘L# 

/^/1 iL Zl I f* 17 a i < si [ //j^Uts. {$ ‘. si J lVj/c* I > 

(Parallel Salam)J; Iy^( !) 

{j/^ jy/zri (j^ 
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£)l ^ L^J ui ‘X 1/7I4 As^i/i/l l£ if I 

-£-&iykfij'iij‘)‘fsitj/£ijl' j }£ijj : i!jj» 

<£_-1 J^4—./s>ts/i <x (Jv U SjzJ^iS —AlJ< >v^ 

£{J\jZj2f , 4—/‘)3j‘U4 —Aw^Ari 
—bx U lj£ jt \j\ji mil Ozj) i./ 

—CA i<jl, too U (J~ Uf^U f >} i) Ul '<ff 

(Ordinary Salam) 

(/^ ;l* (X \S*jsS\$\jj<J>. jt i^ js'bjI'iS A 
(/1 A / 1 f<~~ b ifX i?‘J (^’e— 1 ItAL J> [r'ti'ijj uAC ii Ui 

/A-fejtj jAtJifAAi sjivjiuJi-viiiAl jZ*js> 

{j>.b) Bj/'Si ji/jib) 

-£-txlj 

Jk ‘.LJr (A iT ( ‘k^^’ Sis 1 

^j. <z~ h. si jAc" 9> ^ i—> aj~ l/< (A 

7-51 < 1$ lA/ (j£ (^b/Jl iJr(jy» 9.517*<£^<7.51^ CACA 

(/If J^tA^ 7 ljl^^^ 7 jltf^lf 



-<£_fc»f 

: (ji b'^jy^ /^— 

-^JuJ*fW ^.Aij^/\J\ C-i^l) 

f £L^LU (w) 

*j^]Jin£/ 

^j</ i tJ ^ i?.iz-f^ p'6^ (0 
?<s_ i* {/ fj>.jtJ\j,ijtz£<S J;(r) 
?<t-jl/L(e-tirf ( r > 
?at 2 £^i>^ (r) 






/.i 


(Manufacturiag)^ \y^i 

Avjvl>( 

S y*£— ^ l/i SffyiS' 
j\p>\ if' J*' < ^ [5~\6 ( <-* ) 

l£ *4 i— * JryJ^_^ ji (Xo-y>Zl £/ b^i 

«£_ fj[?. I & Lk^ i_y y'lf Zl l/i L iC <£- J'lP 

& Ir j U U/z 



- JL If * lAf» v ^A IJ $J Tit ^— 

yt ^f> iuijt l/'‘<~- utusg&dCi^ (0 

tj/^jtjv i>j£yl^l)l (jw 8 jyv Iri?: ^ £/ Ljv l^i_ L'C £y v iv iJ^JIjjl 

Z r >f£\>l;J’J\^}l*>\£jU&if-<s!\ t j UjjjAfgt/! (r) 

-£—[pyiijtr*o>S\J^ If 

-yikirlki/ifltz .<£ JlkjjljtJikt)ty!\(j\f l >Aj I fyjZi/' (f*0 

ii/ jy )j C Jy fju (i) 

^>J)\<^)J)J I (.—eJ/) 

-<L — f^y*\p £<£_ J'lJ'&S, * ij'l I /<£_ IfJ* Jrf>v 1/ u 

fjjZ{J\fj>.j> I <<L — 0 \?fjUr^cJli 
<c — f^‘(Parallel Istesna)Jjiy^b^l ( <♦, ) 

—^viv 7 Si/ljp' 

J>. t xsid/f.ij 1-vjZI j y* j cJ i >j i < o£ fjt Jv u/y?k—^ 





s.r 


(o 

^ i/ji c£l*>' i?£& 1^1 <r) 

(r) 








Oiik 

(Monetisation)^ 7 

S-\/CL-\ _Cj JlLH 1 ejbl. d*''/ 

2^y"ivy ^viZlsvUii 

v/C^Lsfjoj^fc l^ 1 li^L- \J\ i—yi zLj (3 l/H. iJ" iJt/j / 

■L-ifiujjj ^ji/’J 1r^C^U l v^-/ ^ 1 b~ fa l£ 

b ifhjji I \f ifb I (j Ijv 7 / It i <£_ 

crVy ” fj)#/ufjU>. Ji7i< crflf^C^jJ^lfiJ 1 

-jz2-fj\#\7±}'6“djb , zLL^j\j>. 

dJ 

OiO' '(i) 

lr*j? y jbs7» )}j&ftJ^'js I i/y UbilZ—lf (J> 7> vUol <*£- ^JJ 

(/I — £_U>? J^U (l j£/fr 1 ^ (j/l* 

Lj\. ^ lr If l J&s>s}& jt ,jLJ^ ifi«^ l" If lb 7 

^yb^iM7b:“Jb”Jb> ‘£~ i £ /t>/jlsbj>j>\(\7b>y 

1 *Jb>) )c— 



II 

: (r) 

& t* jt jTlJjjf'.} j>J?. ‘ CJ)|) 

S£— ^bj ^/ e> j)i‘^>o^y" i j'J ( *_✓ ) 

( f^JiliJy'jJ'j—jjflj t 'L^V ’V? < 1/1 tj (J*U £XX/^Xl2_ lH w I 

* Xr^X Zl (^ L> ij l/i <jXs*>j/J> ZZ ^jXXX \J>j^tj U 

C/jW (jXXlJl ZLZlZZ c^ir'L- Hi Jj I Jry < ji — (I) oXuXX 

frZf* g; -tj‘)r'lJ’iJjJ‘l}l 

VLCi-f^ 

(Organized Tawarraq/.Ji^' OjXO^^^^X/iXi/I^ 
IzJ^iA L jv i/>" If ti_f l>/iX < iZ? zX 

—X^X 







z.1 

‘C —oil) 

->W> Sp'i tJc^))jt is^l & tij* 
ifj'I^J^lfjbllCrdbl — fvz*>s)As?\X (*_✓) 

Ji — yufl£*Jj}\j\j&‘ cz^fjiS yii 

— hiJiMj^z^SSc- — il 

li—— /Cs*>}/iJ>.* r 'l ( > ) 

2—(3-^ <Sj/'<SJI U~ l/*‘U>V & * 

_ jTikI/i J^vii ^_>ACfe—^ ^ 

<4~/t( 9 ) 

cLi 

(Jj/c)ll'jrij)i lT^— if J>. cL* {j‘ jf}‘<t—jbi 

C^Zl l/l L 9J171 Jf ‘ BfBl/‘l ^ 





Z.Z. 


l/jU>JlVb^Zl Jv/ (0 

(r) 

?^l/ji 

'tf-fytfdJ (r) 

Uc^v^v' If (JjvJ^LZl iVI (l*) 





L\ 


(Share Trading 

: l/vr^ 6 liv ^j^^Lif./ L\j£jf 

C> ^ bolA to Ji^ilA^-V^b“l^ (}> v w/ 

\ij i-Cly >iZl j>l/ iC i/'»>'’ i> wXl 

c' L/iA U£*(jfe -.f I} J^lyi/jJ b 1 —/fir,(j*I/l> l/ii < c# <2L l >r 

: c#* c, Ui^J'j L> J;/^ l 

-1 _ fjz7/Z't»lj2L<£-i —^Ji^j'l/'silvi^lJiCil^^/ 

If U (jrfjj) l^-C^lflg <<c- C&lfl^s/yt' (*_✓) 

^ ff/rjj jTi>Zl j?C^ L, ^ ofk $2l /rJj ( ^ ) 

-^^i^^^irt/ri/f 6? Ji^GuT k 9JCt 

OP<CjX\ yt)& 

“ftl*”jZ (j/>il(Share holder) jJ^yi/^jtJl/jtul/? 



>,/>'jr^'^J'lr&^jJtjti&SiO) 

LbL^^r f >iL^^ (r) 

0 ") 

(f K ) 

_ tyi if~^jiJ I^2_> 

}£y'<z-^ jt j/?2—yt LJpiii (a) 

-&f (Jp»j l j ’/£ 

LtiSjiSixtjAZZAstLtiSjfislJrthi (1) 

£^&l>>UZjttt£{JUL-\rX^{yOt U) 

- I tfyij Ijt? &2—l£ 

?. ace Value)^l^ (_^D 
l/‘ ‘j/cJ[ ’ ’(j£ wvLj) I Face Value j£ ij yyC'^c I ^zJ ”&«£- 6/ 
l^L £~ jij u/j' 1/^ ^^irif 
V^lLj^bl(J^l>l^(^yjZl(3^(B o ok Value) ^ ) 



a* 

<£- iz/cjiuij? i^(3(]>,. i? (j 

Value " 

l/'S^U^lA >J1m:(M arket Value) Jy'^i ( & ) 

Zl c-V j£ 4; ct-C l Market Value &4/I d <y ^>>/>>X 

Zl l/I (J* lX l (3 1-* tfiS{$*'e-'J p< (JXu^iijlA 6s2f<£±^ 

• (^(J^i)—(/UHlif 
i>W(3*-/ 7jsI(J^ l jyy IsjtfiJjV: (I) 

< (3v">* 1 6)fe^/‘ c3*v^V j /< /J 4 

>i^3X^3 )^ 3 J///l <3^ ^ j/ 

\$jt [ f$s^cL.AL£So£ )6j$ft<6j£ 

IvCj; V/Xl Byii (j?3 ^ 2 

(Jjj£ (^IJ^L- [$Ji/ e 3s / i Jyjjv lCl/"(3*(J^VliV(^ 

_^ b jL;^>c^33%(3Xi/j£ 



(r) 

-^wl jc^jj^ C'L (ji 3>T 

j*(// ii->^i-(i^f-(J^/*(jv 
3 3 % l/'JrC£l l/I 88 I 

-jObjLv 

cJ’sjlv^Face ValueZl(/l//iPZl(3^ r (a) 
sA ;<=_^ i/i^ f{jC*?« 6 ?^ If i l/ ( 

JUf>? ji (J^cT(Fixed Assets)^L^iJ^L/' 
f bill Jj»y<>jv81 (Liquid Assets) *|f I 

(/(^(Accounts Payable) 
jt 5 a cJ (/t/i jfJr/L, if juiyt/i 

/£. (l) 

~^_lf 

/ftjZe/slyi^y > \^ / jei[S > '<—* (J l Zl iy*U~ 

j 7 , <L- c c/tl (^11 ^ Lj c/^f‘ 

fc>f \*7ij})) ij U*b Ijjn \<z- ijftf [f'fjf l<z~ (jf'f'a'y. S/^ 

tift/f'tJljl fs&L Jl«f- (£/'/jlSj£l4Sjtrik&-ktg*jA£- 

<£li_lfif(^KU-V ^vj(J'bjbwC_( 1 /r*AV 



jt J'&jt &jy*{J\Xz-* J U^vy^ (ri £-'sb t /<&>>.}c— \M 

(J h )L U •^lrlf-^6' <»* 1 )>* ffjt IvWZl (Ji jy 

XiL (Jy dJ'bUztfM^- 

-£_lf iXs^iJ> I c///j I 
: <£_ l~ ^ L-C^j * lV ‘ t# J?jy* '&)/)<-$)/*f£S^> /j> /3 

(Spot Sale)p>^U (0 

j^L{Jjb»jltjZ(JZblifo£ 

(Forward Sale^r’u-Al* (f) 
iT^h! j f- ^t£i utji 

<LT &v L-^y^ L I^T^U /?<Cfb\^lj\j>J^ Ifci l/*/ 

l/^vr'c-^ J/Ty 1/ l^i-J-l^^> l~lf l^U JJ^^4 

tf-dl. <L >jJ$c^&\ ; j\j*7i/<tfyi<L r )jJ$y‘^£\i/d I 
si A ♦ tL7f‘<^^ r )jy‘f\j>\£^j l/L 4-* T^tiStZ- tfji\ 

Jfff f zsjy*if/» ifl ‘ fJ'jf'Jr*;b_)f\)\<L r )j ijfffi 
— if! %£(/“ oLi^wJI ^ ”jt (j f Jf \ (Future Sale) 

^jJ’Sl<£- J* &&U^iJ'lj'iJxfi^iJ&\f 

-ff I S 




(Short Sale)Jr_^vl> (r) 

^£A-^_ i}y!j^i/j^\)i£i‘U^ 

(Margin Sale)J^vL (r) 

d-^C^ \)<£-J')s.M)l. — hi)/? 

J&y'{$fJi/, ./ j Uj IA^ Kj I c/*L I t»j U^Cj l<i_ j^b bA 1 I 

^ Jr^ Zl ijl < »v/ZZi l ^ j^'ji I <£_ 

f l 7 Ci 1 '• ^ If /(/ j^ bl iS^jt J^c/v — 

c;Ay^y>;i>y^b/lrJl ^ f l^l/l* J fc^C/AfI 
_ JA TjZf vjZI i 

^Uint/ 

(0 

(0 

^f^UjVy^ jaA (r) 

'iZ- A lA b-Zl jJys£iCzs >)/?> Aj/ir C^) 

O) 

0 ) 

( 4 ) 

AA‘AAl<’’ (A) 






Ar 


(Mutual Fun d)X^JJj?f 


jzf 3 !_i^ 

: Uj& U^ Jr? A 

: U?(5^lf 

(4aI*JI jU^X—£JaU*?) Closed End Fund ( I ) 

-lr If AJ?J Li i J jC*"'T j£ few i>? iy5 ft*1/ ^>V< • 

_ &yijij^/jt Ji J^y J//uf /j*y Si/ 1 ^ • 

j^y^c^>V ,y uf if^vOvori;^' • 

- i-/&i>;^ |^5 j1^ l>L. u fe ' / ^ <L> 7i 

(^^xajl jUSL-/^1 Open End Fund (r) 

: c/l 

\jA\jf42—Slj) !> 'J\“Z r $'> /t Ji^A/ ^^ • 



Ad 

cif*Jifu bii<^ C^fJy U tjrs (5<L ^ J U i uC l/^ i # • 

J yij&Z'jjf’S}>^J6 jHS&JI • 

- <£L. (3^lf Jjj) I (i> Airy <2^ iv»u £- u ^ j£-f- 

: UjX^Su^A (^) 

(J^-uJ! o-iiLwitf)Income Fund ( I ) 

-yi»X 

• foiU&J l Ui^v IT I 
( >v J| ( 3JaLys)Growth Fund (r) 

^’SiJX-jt «2_ 1~k l* l>. viT i/X^ &l/i • 

.^(Jl/1 tfijZjjflij'i^iJj^lySijZ ijZj<d5‘<^k‘yiX > b'‘Z-' 
t* If>?J U I jtjJ) (jl- l/^lI 

bjLJc^C U^i/' e <~ ( 3 If cT• 

(^vdl^ Ji-jJI ^Jilju»)Balanced Fund (r) 
^impartially Income and Partially Growth FundVj/l 
-^Irlf/i LfXS%jj» d^J 1 • 

: UjI^Su^ (6) 



(oljcuJI (3JiljUo)Bonds Funds (I ) 

: Jjt e. Ij2 

_^L~I f l^7 

(^-S)'^tiiU^j)Stock Funds (r) 

: Sj\ 

(o^SjJI (jy* ^Jilutf)Money Market Funds (r) 

• Uj J w-C i« iff 

l/I l ££ c£ iP'U? Z-szeL <C f Short Term • 

fctf fjf^e^Jji ff Lower Risk Exposer* 

-<£_ \eL I ft > l j tj‘^j; I 

f/Itfl&jtjf/lff High Liquidity# 
f[?ffMes ) yr J -tjZ (Liquid)l_ If I J UjC l /J\j> I 
(jtSaJ! ^JiljMff)Realestate Funds (i*) 

: Utf&Ur'izS/I 





AZ. 

J k (J^sc ^ <Sf 1 6/C& <J :1 C% ij£ jfij^Sjs l ij\‘ij? 

-(j&lf(Jj&L/'(j2j$ij'l£Lij'li£-Jlf 
: U2 (})* >J.J^i) IWH J^s* < Ji> I • 

lj jis^illtJ^}’’/ftjbl/' (^0 

iJ^lr^L $^7 U jil^-iJj)/* (jlf-tfc^*s^l c^>?I (X 'J^f (0 

JijC l /L. C^lf 2—tf2-f\yf*&7.\ (r) 

: \JL&j*‘\JS«-J’m£-L&:j iW^l/l^lXl/ (w) 

(J^ ‘. ijf'b iSI ij/<Zr<^C (0 

_ I (s: l? I 4jj» j$j> b IC l/* 

-z— Sbfijfi} Il^zz, 
(/(J"I<£^>U ^C^z^V/^vb^lXlvlCl/^iJ^J^* • 

*J&S^ b7.7<L- >UzL_ (j!/v 2, 11 J'lsSJli^L. C^J— ji b/^7 








^uint/ 

?c# Uc* y^Su MU? V[ /£* ( r ) 

?Ui U^i//cfo^^^UM^liXl/ (r) 

(r) 







A 9 


(j/A 

(Commodities Exchange)£^(jf 


c 4 *LJ) f'£- £-^>i}i 

>^lT9y^j i (j>‘U < tr''./V^lf jt^j'j\,lJ\ ‘ {Jt ?£- 

: uz iU ^6^-6 J > 'j> ^ i* b 

(Spot Sale)p>^U -I 
(jI ffyi bl J>£ ■/jJ’lJjfjZ l/< ‘ U2 zf- “Jlrjf*' ”j£ (j /A/l 
^3 Sjt^lJ&\JtL-^\j3\ t ‘U22-\eSi 1 $jl 

_ If yiji t*(Jj y» j j >JJ iA-v^ 

(Forword Sale)!^^!* -r 

J.\^^^>))ij^7jtjf\ — cJp(3/ 

(j^r 6> r j/f- t*if l <L/ 

(Future Sale) -r 

(rl^ J*6 wl£i (A^ l/<—U? ^ (j i/X/i 

(J^c/ J (^ l \s33^\J^i <£- J If>0/2* ^/V It I^L. 

^»M.7/iJjytfL i/LCl IP<£. ttt/U* X1/^ uXtb^Jfi fof 



9* 

V r r r i ^ (J^4- /yt r* ^ y ^ri < J>^ ^ L lC=^V-? 

vly-rA ff^l i/^y/iv^/ri Ll> l <iJ\>\A t)c^\yJi^>ljt^J 

-JJ- <z-.J.i)‘£-\}y<is}\fiS<L-)jj\/i)) 

: 4?/^^lf( s P ot Sale)bry^U (^l) 

- j* (j^ ^ lyi-Zy* & • 

_^l/jL^C^Cri^viZiyL^l/bXlficJll- 

_^vOV4_viZl 
(Forward Salejbr^i^ (^) 

_ Jyj \j») \ cffiijZ l/%- & c£^ UU-*T 

[^f<yj \j*>) I grLJ/’l <£_ t!K (J^ (JT*£t/1l^fjo Uo I • 

(Future Sale) ( £,) 

(0 

MsS&S O) 

UJ^^ifiX>S (r) 
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_ _ 


‘ l3 ^ 1 <r^ : ^ ”i/b t/(>’: jI(/.DH i)i U ^ 

ff —/O^^ ^J'&Ji l^~ 

-jjt2-J^JjSl/(S‘iJisiiJj!/’^& 

— J[y\p> (i—«^0 

iibi — 

t'yaAl ^ssjf* 

f/jVlft£ i/i J>^ ( b ) 

-ai2-f$jt\?^lLjSji7jL& Ijtj^/jj:') lX^> 

si)ijji£i<£J'£ 
: c# 1 fa u$ 1 -*£%=- 



2L}<C\$j^/ 

/lAfu^( 3 ^Td>€ (^) 

C^lfi^yr L <z~j L >j cAf^ ( £/) 

(j) 

ur^/( l/>*h 

^ J? iJ jru<jt <l/Sj>VSiJ&\} d&£- iJj C l /SjZ A A 

-J&SAA’ 

: Uj? S^A6 b Ijt 

‘&UJ ^^Zj^iS^S Dy^iyik^^°i^lfU)|) 

oH 64 64& '<- ^ ife A ^ l/< & < ^ 

l/l/^lf J6'i\^tA*- l£ d%r'<Su'i Il>«b/ 

- t£ <2- AAb £^/ L/^l(jt 2—/&>s} 

\JSi\Jt ^^L-ijj^/i JTj l)>£ <L.\J\‘<c r '0- l \v tf 

Jitjbil l"Afcl\}\$^> jAj>L uUsfri y: wi/j/Tji 

(Jjv I v li/'Zl ^LwJj^Zl^l/'i(J^ 1 ts ‘ £a£ l ly 




‘£- U kXs^.9 )jt ul j >*J i — f 

(/I 

U^*L^k j ( b ) 

^ I vAC JlJiW \j<L 1 l/ifil i-Ci il>zL Zl 0^'“—- I^ U 

Si Jj li>s)f£- $\f'JL<Cj\ 

fij./ 

7^-7 wL J^z^ijv'iijbliJ'lJ l S<~~ 

lC^l^ i <£_ ijj :~/ S^r ; l/ } 

li>j) i^j 

ZL Zl ijV 19 ZiL J£*h’Z—lfyjjsclLlsf < I & —lC^A \J 3 
fj£s x & Zl cA.U'iC 61 ^< $^$6 ^(Jl 

c/< jC 1 /lH 1 k 1 WZ^ l/(^K 1 9(A lj£j(J^\e£L~ (3^99 <9f U 
k^>9A 9 j L v/i*9 Il/UlZ UZ— f^y > \ff'^/<^}/ > 't^y'i£-j Jiij'i^ 

tyiij I^Ul 69 v91 9 IT U* (sj\ f‘J'j\i>‘ / ~j\J il/ '*j! < ijt i£*>^> 

l/l/U/^viA^iA £*4 771 (/) [f-J&L 



(fjJb L-Jvjj'&ui Jl ‘ St-b fasg jA^Z-l? 

J£‘.<£-l£ f\J$\pj£\) iCs iJ I —ifi bjl(S*?lJj 1> 
tjf^J l^c/. L-sjf\&>s \<L Uif& l/(Jd 

P)fjij—i) i — ( S* jA\Sj’A&m 

!>S(Jb U* 2- — ^J>V(/£ l/Zl ^ l/l L /&’/£-* iP[j/ii 

: uZGpxJEjy' 

<<i,—(^1) 

^ lr/i> If Jfr&Lt-ij*' i l i l \&tLL C^f Jl/1 2- *-> 

lJP^&^li)J*lj)I^C&J’$‘^J'}fjP;^ij£U / p*cJ"b'l/J’ 

tJA>) }<z- ( - tfyiJ'b t)ij<z—j>< 

\Sj\iLj:\f^&jy'4/» (w) 

l <£_ tv^/v U i/I t) ^ I U/C.^ U* 62_. #-/ U I c— p^'p' 

‘pypppl — *AjPbfi 2^ A. {j\j)\ py 

~^j)\p^<L r >jc^<L r )jA^(j~ f i/^>>)/lt \yAAA- \j bAoA 
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: <^l 'j'feL,[f\/j\9 

jIu^t V (3 \/f\f\jn< t : f \2\ (^l) 

/L-1)2—f{jj If J'fc‘j %^£Sukuk Issuance jtij'vy\ji \“I 
z£ (Sukuk Issuer, Obligor, Originator) 
(Face Value)^l^^l^JU(jXc^^ijo r| 
J%r:wl^1 ( w ) 

-IfiiJtf Ufi/Ojl 

J\ <L~ \j>/tfijjhs 2 — • JjU (^/) 

-L-X^v 

-tfui/ 

(Issuance and Subscription ^ _ ^ \sfi%«\7l 

M.faJ&'-US&zdLtfArJ&tLLl-ftfil/ (0 

-tfSjjisL 

Zl(J'l^l/lb.J <L. /L_ U ^>8ATiA^ 

^If y'js s ‘^\£i’U7/ L ri^^}J’S<Li)2-*7J / )& (r) 

_ Ii_i J*S »> b b 3—A 7 U I 







— fr>J6)^tj\)\ (r) 

-tSrtj'JL) J^S lA sJ*) *<£- lA 

JyuYw^ 

>vtvy^ lA/jW;AJ& c_i)*LcA 

• >z*sj)iJ'iJL[J<L-J)j\jz 7,tj£\^>i)> 

i —/Jvlf ( I ) 

> AA jA J£li (/l/ ( if>?><< svijvj 

2-Jlfj?[/S'Z' ^ k £/ ^ k 1 AA w i l/LbAf_^lf 

!{*£>£}£< jj 

J*\£aL, l/^b<L>4 jj&{f' Ua«f 

_ (jj^ [^Ji/’^c \tj SJ** A — ^y"if- (/< £; iju^iv 

(r) 

:^>>^Face Value/^lAA^f-CAA> 

<=J<L ij <L/jv U A>%< <L>f lKB. )S^ Ay~ U?£fjZ 

L c fi}j>\^ (fyt l-/Cj\ji^j Uvt < ut J^jv 

lj^9ylfiyO^- J, lT r l- , ^ , - J ^-A/vlf (/l9vljj 

^ iZl ;bylL / , ‘i)P'. <L 





l^jjl 

<^> J^v Uj I (JmJ li i— f\fj U i_J>^(3 ~<k^v Uj I ~> ><£-}- 1)2 

Zl ifr/i£)fL i_ fv7jil)j)l£- [jf'yt [f'J_ ^,j^J'A[jj\j^7ji b^ < 

<£ sjfl^J. : jx'<-*;^'j-ZSif I^l*ii? (i) 

/ If lvCs*> i/^^lL C i/< lf>v df'ijiiy Jrw> < 

Ji/tsckj lT^ I ‘ UjfLl^iJ/f.Jl {Ji)/<C i/I <L- irv if? 

-2—\ff/fj 

_ u tXsJs.}L Tj^wi/l/ if (/ 

j£ i)fjreefs'c-1?/ iff) -f&f—. c— ZlJifl 

i? [f'<S^>; Ai Af J'&Jz^J'ji I 

r-J-S/J/' 

-U//-yiif fL*\z\<LjrAfJ& (i) 

ZJ** jiA Irlf^/^IU^ (r) 

-if 





9 A 

‘ C& U »jLvL fcL~ j f^-i ^jy*{5/^j)ll}& 

-<z-C& U ui^ ^jy"6''/»/<—* 

-jt2-ytdZ&jy^i&Jfc^\)?.7j7.L?\Z\Lu\e lJ>£ (l) 

l/cJl/i J& ^>77 $ It- ju »vU ij£ » w> (r) 

-j22^jjZ&j* f 

lXs^>j// (^\fj J Lr"\J ivijs' 

Z_y jt l)£r*M Zl f lv? lZl r v 0*^5^ ( I) 

-U? 

lt if lTd/ hi"1 ^jy*6/» 

fjf’ 

Jlf ijjJ'blt£-ifjM I*j iS(^ -r^ (0 
_ <£_ Jy (X if^c/ -> U? 2— If l» l 

bs.yj^ iruiALiyZlvu tJ^_^> (r) 
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^ w?W^_if /*>> L (jUrt/faiL'^ (r) 

^Sifji Jg ^ LaJ-^L 

j£ /ZzO I i (Jjt & i£cC>z SjS • <£- U# If >/» 

-i^t S*\7. SSj\ i>S& (l) 

-U^^SjSSo^b>^S6SiAO\SS^j\f^> (r) 

~ (jfiyt \)>j^ OiS^J OiJl.l't'lciSSSi S }fejZ^jy*{$f)) 

-uZ2-*jt bzsM LJ&\7.\(. i ) 

-Oji^fj&^jsSo^SuziSjt,?.)^^^ (r) 
-U*&\f1jZjP£j$>>A^MjS^3//olfitji> r *(r') 

“~S if SjZS>>/S t ■ j i * '—S. Sj'So* 

If yz aO)<^S[f i/S>j i/y 

- irt{jf'y^t/^>> }fS'S > c^j)\{/jlS/'i’j 

__^ i^Lv^l jv? 

<L J*jj&tib J& 

^^^iSwSofbii/O^ iyi^o>i)SS<L-0‘\f\SeL. — fijesgCL-t.L b 
O^jS'iJ't - Sj/Sl _^2>^/ 



i** 

t ftj*> '4fj)’\JsJ'*L~ (jrfjUjQ 

~^ DIS (£/ 

&LJ& (r) 

L"<l/Au? L.f&\ 'l/i/(lJ*Ui£ (r) 

<[^/A/l/i(fO 

?U* l// 1> 2-/&vSu ¥ 1 (a) 

(1) 

?(j3l* <£_ k^VJiL ($2 

<S_ ^ U) 



M 




—_^L Jly> 

1^ iHi1. ^ iO u) ifjt & i>^ j\ 

/2_ If "sj^ J l/Jlll Tvi \yi [ j jii'jZ & >e J* iHC i/ 1 

Jfi Jfbbfi* p %^vOv/w7) : f- I^jIjCT^j j£ 

wC7 c/ 1 ^ f 

*\ffr> * /3 u i jt 1 / 2 I (3>*v <■ ^ J £* 

(3 If &. [f'^j>/’\$u uJifi <jjt 2*-%, jjSj^^iJ^- 
j^bs.J %ZLLd > '£b>l) 

if'&< L~ i pyi <zJs b/. P ir^L <£1 {jfhiS'i— if i }JfC^jJij'i/ij i < jsi 
>i^y^_if if/l — A) u if/j j’iAjc i if>? if 

£Jsjcb33\}\ftis£sfs\$\£LfzSsS\f'jL/. fcjc-Sti 
^ fjiyiJ^iAbl(L r )JiJbjj'bj/;^&y'izLl^A-i>Jt[? A >-Ab)liJ*i2—*: 

L ‘J &f \& 21 pi^l>^ t* £j/2_if il/ 



‘ ^j&S l/i (j~ <^ y, > 

;> i j A iP^L Zl t/i J**/: L ^ J*'£-} 1/ * f U ,J i (j^ l?yr ii> ^ 
fi/A/^^A (J>f A/A^ l?(j£2—/| JI kic J k_->: <!—/» «£-J)?.!f 

c/*/ ? liz? i Jk iA-y^ b\S% sJ~ LjAsc } Ait~ fA'A'AA >A^7. 

A^/^^c- tJ~r&ij)l*tj^tfj^jr'U£_j^ J L Jc^ir L* W 
“ijtjji Ji”A A i/i 2—\f* S'jsjbzPj Z—yi "Ay. y/ jt i/i 

(JbjiJLi^ji)>j.jjjiijji6yiyi/JiJ t i‘£—ji>.± r 'jJjj£‘‘£ji/JiJ i rjji 
^tflLjlPlJl%i$tlrl)^)^f)6&jSuifrf‘JLrl/i>)dljjl 
• AjjAlS^’ A-^-r y^vAl^iAA^AlA^-A—yZ — fjff! 

jbfp /5 Ui Ojj>jL ^e^j^eUj js %i 

j if >-><£— »A A Jj J’AiAjA^i AAoA ■ £— Ay/y?J~ i/1 

-itf£j-^jti/iJ ! \s<£djiZ/BjlJ9i2LiZi‘.(j2-y 

£Aj'SdAyAJA%^'AAAABJjiJyj(r) 

lJ^/^iJiXi£iJ^^S^l~i f zfil/fdi^ r ></*lyJ'Al.Jfj 

/[ZA±zcbj<£-iJifif(J jJ y 'Q.J’lS l£ I jA( '& J> * Cft AA 

■ u/lAa 


_r' i*/ryj (i) 



i*r 

yslaJs 05 } ) ‘ 9 jxJ! 0 li], (j} 

vy 0 !^> <■ ^o-J' 0 

< O^I_j pO|( 3 8j*^*JLs! ‘ 0>^l.} 

(O-^o^eljlj < o ^3 

l <£_ t* lf>? j*/- ^(j/^O/^l 

J^c/tfi— 1 /" 

-Ostc^&ljZ'UZe-^ 

-<^5^1^12# £ 1 (j~ »;< Jl#AC fejiAfl-- ^ ifjt J> 

fc fS L/ LCl j£ 11 S^^fi 1 \}jxr* ( r ) 

^vJZl cJIv^O^!yVL5l fjhZSji L. j/tlffy £sj! L-^tjgt 1 
.Uf%LU2l Jj^>jc?i 
Oj^lT' c£jt\?Jru& &&& f If l ’jt;ljjt/<j?c if 
• lO 0yho ijp'i^ij^l^ify ‘£-j 1 —/0>y c^v^O 1 j* 
< 4J6 t-Oa £*?<■* < <—Oi al^jL su^^p >jI ^ols 

'^UiS *iUlS y>^j e£ Lj^Sj ( y ,j <ji f 'y> 

(r)-...J±&* 

ijj [rt iJ~J}l^ ff I fo\\jtJ>\){jf\ 



l*f*/K£<;>tP*j.aaJli \ \ »i>6jj£oL^jLkAJ)^rt (0 



i*r 

c^ssi — fj))f&tf 1 s^s^J^uq^s as 

4 'JoS S/^SS^ l/lflOlS l*-/i btjb/ty 

M^SO.&fSSS U SSSS r:^ i/SS is# fc 1 

«z- &j**f*S\ SsSS & SSSS/ 
cj^ | '{$£%> cSup of* ^s~S- c^/S ijiisi 

iffrfjt & 0 \S^>.S^jS^cSC( \& tiy'ji ic- jtJ[ <L 

I (i 1 j 1^* JI ivi I SfipSjS • (jfSjS J ycS^SSt Jf I tyii 
SJtjbS^S&L- jSl Sifli^ L"Sj it/vj Sji lj^.;jf/c) 0 IP 
/'&jU/S \r ‘. l Sj^b/jy Is. S~b S} I >rjt l/SSlS ^ywi 

-£-Sf ‘SSl’Si jt Jijb10 L S I of » S Ji 1 Sj 

‘.{f'\y^\\jjp<^t$'}&($/s SjS\^>/ aso 

Cm S 0 w ^ (j~ jZmj^SSSSjS 

<j- 3If SSb {j ailjSjS‘ Syi S y ^S if 1 

-^SSbbOjI^M}i£Sbi Mj’iSS}SuS‘ lf‘£-S‘SllSl 

<i~ Jif Ji S'sCS ‘S’S' ^jmmp.s'iSSjS\ (^) 

: yu/SLS e <~~ 11/J>l^Zl bSSlS&kPJI\Jyjjil 
s'Ui^JI^^ ^>Ju- 5 4^ 41)1^41)1 

(0- iiM) 





1*6 

*Jj uZl d C Ji I < c~ is'.y'jfc— J;M c£j£ / 

(j\^l _ fb\\J^/.^dSc- &fu)\ 

- 1 (yij Ijp fc?) b*B) bLC d b&j} Itf-d&j •>* * ti'd'^ S-rt 

fl /t»J<z-d^i. i/C Sd £^ c/v (&) 

(/ (/(/CCk (jv vi i 4 1 i/bj ->//> 1 dfc* 

~dj ^‘ J '^ , J'd‘^‘—byziJ^[p<*jijjl'£s/.j;^ — 

*=_ J ; ' ( <~- It l <£_ (ji J^tScC 3 df? ti'cC 3 U~ i/vv J* ty Id U l/<<£_ c £' 3 
-£-U/&k>l/'l-&J>lJr'; 
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